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Forward -Looking Statement

Thi s presentatiohoocoknnhgi ssanémewtasd, which are statement
plans forthe futureand 1 ncl ude, without | I mitation, statements rega
financial condition or business prospects as well as other statements based on projections, estimates and

assumptions. In some cases, these statements can be identified by terms such as "expect,” "Iintend," "plan,"
"believe,"” "estimate,"” "may," "will," "should" and comparable words (including negative variants of such words).
hese forward-looking statements, reflect the current expectations and plans of the directors and management of

Lenovo, which may not materialize or may change. Many risks, uncertainties and other factors, some of which are

unpredictable and beyond Lenovoodos contr ol , -loolng$talementsf ect
These factors include, without limitation, economic and business conditions globally and in the countries where we
operate, LenovooOoOs ability to predict and respond quickly

and competition; changes in applicable laws and regulations (including applicable tax and tariff rates). Any variance

from the expectations or plans on which these forward-l ooki ng st atements are based cou
results or actions to differ materially from those expressed or implied in these statements. These forward-looking

statements are not guarantees of future performance and you are cautioned not to place undue reliance on these

statements. Lenovo undertakes no obligation to update any forward-looking statements in this presentation, whether

as a result of new information or any subsequent change, development or event. All forward-looking statements in

this presentation are qualified by reference to this paragraph.
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Recoraguarter concluded the Best year
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GroupFQ4 performance

New heights, Net income
enhanced competitiveness Revenue $521 million
$21.6 billion 4TI YOY
59(;0”1 highof FQA +27% Adjusted net income*
O S =
$559 million
+101%YoY
Main businesses Al - leading growth engine
] IDG ISG SHG
All double-digit YoY Al related revenue84%YoY38%
revenue growth of group total

* Net income andidjusted net income excluded narontrolling interests. Adjusted net income also exclutiesl
impact of noroperating noncash items, andoré A YS 0SYSTAGA& YR OKIFNBSA:E

Source: Internals
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IDG FQ4 performance

WEXxceptional results despite industrwyde supply challengaand cost
Increase

wRevenueb 14.6 billion, +24%yoy
(W Operating margin6.9%
wPCSDrevenuetZ26%0voY, highest growth in 5 years

W PC:industryleading profitability;shipment growth5.6ptS

premiumto-market; market shar924.4%6.5pts over #2 player;
solidified leadership in Al PC, Premium PC, Gaming PC

W SmartphoneMotorola smartphone shipments record FQ4 high;
revenuet13%voy

Source: Internal, IDg



1S5 FQ4 performance

New heights,
enhanced competitiveness

WReached significant inflection point

WOperating profit$202 million operating margin3.0%0 both
record high

wRevenueb5.6 Dilllon+37%yoy

WAI serverstrong pipeline ofp21 billion

WLenovo Hybrid Al Advantagelutionswith NVIDIAaccelerating
enterprise Al adoption

W Infinidat acquisition completean early April 2026strengthening
high-end enterprise storage capabilities

Source: Internal7



S&FQ4 performance

New heights,
enhanced competitiveness

w 20 consecutive guarters of doubldigit YoY revenue growth with
continued strong operating margins

wRevenuebZ.6 Dillion, +19%vyov
WOperating margir22.4%

WNon-hardwaretied solutions and services revenue rﬁx?%record
high
WHorizontalsolutions & servicestruScaleccelerating

WVerticalsolutions: rapid growth imanufacturing, retail, sport

Source: Interna{3
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Breakthroughs acros
leading Hybrid Al

Full year performance

GroupRevenue

$83 1 bl”lOn Adjustedgroupnet income*
record highA +20%YoY $2,049 milion

A IDG$58.98 +17%YoY +429%YoY

A 1SG$19.2B +32%YoY
A SSG10.0B +19%YoY

ISG turnaround as planned Committed to Al innovation

0
A Operating profits73 million A R&D expense9%Y oY

+$142 millionYoY | _ |
A Hybrid Al innovation
A On path toward sustainable, showcased at Tech World @
profitable growth CES 2026s fultstack Al leader

* Adjusted net income excluded nesontrolling interests, the impact of neoperating noncash items, and ongme
benefits and charges

Source: Internab



Building an Ahativecompanywin Iin
‘Al democratization era

—

Strategic Execution & Outlook

Leveragingtructural resilience tmavigate markevolatility and
strengthen competitiveness

AcceleratingHybrid Al strateggxecution capturing the growth
opportunity of Al democratization

e Personal Af One Personal Al, Multiple devices

Tianxi& Lenovo Qira expected to be deployed to millions more
devices; exploring nexgen Alnative devices

e Enterprise A Lenovo Hybrid Al Advantage

Enriching Al Library, building repeatable solutions vertically and
horizontally, expandingruScaleervices

10
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Record Quarter ly Revenue
Well-Positioned for an Al-Driven Multi-Year Supercycle

SSG

Record quartdy revenue of US$2A..6B Weraees Sandeas @ Piejad: &

(+27% Yo), marking the highest YoY ISG Solutions revenue mix
growth rate in 5 years reached aecord high of 62%

Highest quarterlyrevenue
andoperating profit

(US$202M) Setting the PCSD
path tosustainable and i *
profitable growth Record globaPC market
share’ for 4Q withresilient
Al-related revenuesncreased34% YoY operating margins despite
Smartphone component suppldemand
Now representing38%0of total Group - imbalances

. Highest 4Q shipmenhtvith
revenue, driven bgtrong demand across-Al Opgeraﬁng%arg?n expansion

relateddevices, infrastructure, and serviées

W=13%e) o} 2026 Lenovo Internal. Al rights reserved 1. Definitiong Al Devices: PCs and Smartphones equipped with neural processiihRlLNIt Al Servers: Mainstream + GPuied GPU Servers F@/ay
' "GPU Servers; Al Services: Services that enable customer to build, scale & manage Al; 2. Based on IDC PC market stegiacioneimd®953. Highest
. _ o . . 13
4Q shipment for Motorola, IDC; 4. The revenue split pie chart is based on revenues before elimination



Record Year in Our 40 -Year Journey
Stnving for Continuous Growth and Profitability Improvement

Highestannual revenue ot S$B3.18

(+20% Yo), with strongdouble-digit YoY

revenuegrowth acrossll Business Groups Reached newevenue

milestone of US$10@ANd
more thandoubled
operating profitsin 5 years

Al-related revenuesmore than doubled
(+105% YoY 1SG

Full year profitable Record
Further expanded market sharacross all revenuewith strong Al
segments, despite a year wiacro S lids kel Sy
_ _ ] globally and in Chirta
headwinds(tariffs, rising component costs,
and the war in the Middle East)

PCSD

Furtherexpanded leadership

In Al PC, Premium PC, Gaming
PC; Doubledigit revenue
growth inAdjacencieswith

clear margin uplift

Smartphone

- - Record volumendactivation
Expan rating and net marqgins . .
pa ded gjpereiing & d net ma gin for Motorola;, Highestpremium

Committed toaccelerating profitability shipmentmix of 199
through higher scale, disciplined execution,
and innovation

W=3le)Y/e® 2026 Lenovo Internal. All rights reserved.1. Based on the latest IDC x86 server market share data for 4QCY25; 2. IDC, Premium PC de$8QienAS8; 3. Operating profits in FY25/26 vs.
FY20/21; 4. Premium smartphones: Moto Razr, Signhature, and Edge 14



4Q Adjusted Net Income Doubled YoY

4Q adjusted net income increasadarly four
times fasterYoYthan revenue

e Adjustedoperating incomencreased/ 3% YoYto

USB34M

e Adjustednet income grew101% YoYto
US$HIM

Note:
Adjustments due to warrants and CBs related to the Alat strategic partnership are
expected to persist through the end of FY27/28

Other noncash items include

WNet fair value changes on financial assets at fair value through profit or loss

WAmortization of intangible assets resulting from mergers and acquisitions

wImpairment and writeoff of intangible assets and property, plant and
equipment

W Dilution gain on interests in an associate and a joint venture

WImpairment of interests in associates

W=ale)V/eW 2026 Lenovo Internal. All rights reservedl. Adjusted net income excludes rmperating norcash items and onime benefits and charges; Adjusednetincome and Reporteaet income

exclude NorControlling Interests

4QFY25/26 Net IncomeNonHKFRS Adjustments (USEM)

As Reported Fair Value Gain  Notional Interest on Other Non Adjusted
on Warrants Convertible Bonds Cash Items Net Income

4QFY2/25 Net Incomé: NonHKFRS Adjustments (USSM)

As Reported Fair Valud_oss Notional Interest on Other Non Adjusted
on Warrants Convertible Bonds Cash Items Net Income

+101%

YoY

15



FY25/26 Adjusted Operating & Net Margin Expanded

Full year adjusted operating and net margin FY25/26 Net IncorieNonHKFRS Adjustments  (USEM)

expandeddriven by operating efficiency, scale, and
miX improvement

Adjusted net income YoY growtmore than
doubledrevenue YoY growth

As Reported Fair Value Gain Restructuring Notional Interest Onetime Other Non Adjusted
on Warrants Charges  on Convertible Income Tax Cash Items  Net Income A
Bonds Credit _|_420/0

. .. . FY24/25 Net IncomeNonHKFRS Adjustments (USHM)
e Adjustedoperating incomencreased? /% YoYto

US$.1B

e Adjustednet incomeée grew42% Yo\to
USR.0B

As Reported  Fair Value Loss onNotional Interest Onetime Other Non Adjusted
Warrants on Convertible Income Tax Cash Items Net Income
Bonds Credit

X=)leN 2026 Lenovo Internal. All rights reserved.1. Adjusted net income excludes raperating noncash items and onme benefits and charges; Adjusednet income and Reporteakt income
exclude NorControlling Interests

16



IDG

Intelligent Devices Group

Strong24%0YoYrevenuegrew to US$14 . 6h 4Qwith operating USSM) R USSM) Operating Profit
marginwell maintained a6.9% driven by disciplined execution, operational ( ) Revenue ( ) Operating Prof
excellence, and continued innovation

Recordglobal 4Q PC market sharef.4%(+1.3pts Yo¥)marking the -
largest market share lead kb years (+6.5pts vs. the second player) 11,814

1,015

804

Strengthened? 1 position acrossll segment$including
Consumer/Commercial, Al PC/Prema/@aming;Premium PC

. . . 4 4
shipment mix reache®0%in 4Q, up 29% YoY o . - S -

: : .. : Record global 4@C Cumulative PC FY recorgoremium
Smartphonebusinesgielivereddouble-digit YoY revenue growth in 4Q market share shipment smartphone shipment mix
with operating margin expansiofYrevenue reached acord high
Recordpremium smartphone shipment miof 19% 24 49 11B 1990

W-{ale)"/e® 2026 Lenovo Internal. All rights reserved.l. IDC2.IDC, Premium PC = US$800+ AS®etium smartphones: Moto Razr, Signature, and EddeMdy OS L5/ Qa RIFEGF 06502YSa
17



Key Highlights of IDG New Products & Innovations

ThinkPad T14s Gen7/ Legi on 7a (15 00dhnkGCertne Ndo 509 ThinkVision P40WD-40 Razr Family & Signature
Lightest T-Series design to date Premium Gaming Notebook Enabling OpenClaw functionality Ultra-wide energy-saving FIFA World Cup Edition
productivity display

A The lightest T Series Al Sy2@g2 [ S3A2Y QaA FSupkhringOpen®lawlith
featuring a new higliensity laptop featuringunified
58Wh battery designed to memory architecturefor
support longer unplugged unmatched power and
productivity for mobile performance while remaining
professionals efficient when unplugged
Serviceabilityby-design A { G dzy y A yPEeSighpObBDE
easier maintenance, and displayexudes rich contrast,
extended lifecycle value for deep colors, and fluid motion
enterprise deployments In every frame

W-1pTe)V/el 2026 Lenovo Internal. All rights reserved.

Security Guard and Lenovo
Skill Factory tenhance data
privacy

Launched in PRC Mharch
2026priced fromUS$499+
rollout in ROW markets in
May 2026

Smoothandenergysaving A Motorola Razr Fold; Ultra-thin
viewing with>34% lower design(4.5mm), with 6000mAh
energy consumption battery and 80W charging.
versus ENERGY STAR Leading Foldable camera systen
requirement - 50MP main, ultrawide, and

.. telephoto sensors
Energyefficient features P

enable a3-year payback A Motorola Signatureg Thefirst

andzero cost of ownership ultrathin phone with four 50MP
cameras with DxO score gold
label

18



Personal Al: Cross -Device Intelligence across the Entire Ecosystem
More Devices, New Expernences, Expanding Partnerships

Cross -Ecosystem In
Al Devices

cross-OS device ecosystem:

PCs, tablets, smartphones,
wearable$and more

Personal Ambient
Intelligence

Captures the industryds bAwagsdesent| Context Aware

Agentic | Multi -Model
Privacy by Design | Fused Knowledge

Lenovo
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1. Wearables with Qira will be launched in 2HFY26/27

Premium devices + services bundle:

Partner-driven monetization
opportunities

19



1ISG

Infrastructure Solution&roup

. . . M | |

Recordquarterly revenue 0JS$5.6B+3 / %0roY, wittoperating profit (USM) Revenue (USSM) Operating Profit
reaching aecord US$202 M e D ... N

o . 56676

5,635

4,120
Recordfull-year revenue 0t)S$19.2B+32%0YoY Fullyear operating
profit of US$73M
Continuedserver market sharexpansionyanking among the top 3
vendorsboth globally and in Chida . . o oaoe e

) Record quarterly Al server pipeline  Global and China server

Strongestperformancein L { D Q a , Vdlidlaing Zh&lfgansformation operating profit exiting 4Q market share ranking
program and reinforcing the path towaslistainable profitabilityand
long-term value creation US$202M US$21B Top 3

W-1pTe)V/el 2026 Lenovo Internal. All rights reserved.1. Based on latest IDC x86 server market share data for 4QCY25
20



Positioned asa Key Player in the Multi -Year Al Supercycle

Accelerating Al Momentum

< < < <

V

High doubledigit Al server revenueoYgrowth in FY25/26
StrongAl server pipelineUS$21B

5,800+Al customerdeployments

NVIDIA GB300WL.72 achieving full shipment support; Next
genRubinbasedplatforms time to market in 2HCY 26

Annual server capacity:/0,000racks including Al server,

compute server and storage racks] 1,000direct liquic
cooled racks for Al workloads

Strong Inflection dwards Sustainable
Growth & Profitability

\/ Optimized portfolio fully alignedo capture multtyear
Al training and inferencing growth opportunities

\/  Unique ODM modelwith dual exposure to CSP and
ESMB

Deliveredefficiency gainssia streamlinedOpexstructure

Supply chain resilienc® help gain market share and
expand customer base

\/ Accelerated pathtowards industrylevel profitability

21



Completion of the Infinidat Acquisition Lenovo
Critical Proprietary | Ps EquoEaterpdséﬂogageLelNF/IleDATesen

Strategic Rationale Market Opportunity

\V/ Acquired proprie,tary enterprjse storage 1Pk VT A ﬁiﬁe?élhtiétgmé - ) , R .
highSY R auz2NJF3dS az2ztdziAzya auNBYyIUKSY [ SYyz202Qa Syl -
Infrastructure portfolio and support expansion into highmaargin U§$I§8 B
enterprise opportunities

2026 External OEM Enterprise Storage

\/ Global reach and innovatio]: Sy 2 @2 Qa 3If 206t &0 fS | yR AYyTNI a (MO TaNBaketsize
portfolio enables the delivery of more higind storage solutions and
broader worldwide expansion

\/ Broad coverage addresses 85% of TAMroughinfinidatacquisition, 85%
Lenovo now captures-85% of enterprise storage TAM with the full
value across key verticals including financial services, healthcare, AERIESEEIS [ENELSE SlBlEIES sl
telecommunications, and the public sector RIS PO eI
o With Infinidat, we are significantly enhancing our enterprise storage oLy T A ynisson BaQalways been to redefine enterprise storage by
capabilities and accelerating delivery of resilient, pginfformance data deliveringexceptional performance, availabllity, cyber resiliears

infrastructure that powers Al, analytics, and misstoiNA G A OF £ 62 NJ f 2 | H aefficiency. Joining Lenovo enables us to scale that mission, accétérate
investments, and unlodknovative2 LJLJ2 NI dzy A G A Sa F2 NJ 2 dzN.

AshleyGorakhpurwalla PRESIDENTSG Phil Bullingemr CEO, LENOVO INFINIDAT

Lenovo 1. Source: IDC -




SSG

Solutions and Servicé&sroup

Revenue increasetl9%0YoY tdJS$2.6Bn 4Qwith operating margin 022.4% | |
(USSM) Revenue (USEM) Operating Profit

Full year eachedU S$1.0Bevenuemilestoneand more thardoubled

D
operating profit over the past fiveyears oA o +18%
20 consecutive guarters oflouble-digit revenue YoY growthgelivering
growth at4 X the pace of the IT services industry i -
487
62 %00of revenue fromManaged Services and Project & Solutions4Q, 10 10 10 10
reinforcing the shift towardsalue-addedofferings andecurringservices FY241235 FY25/26 FY24/25 FY25/26
and capitalizingon high-growth market tailwinds
FYrevenue milestone 5-year operating Record mix from Serviee
reached in 5 years profit CAGR led revenues in 4Q

TruScalaaccelerates Al in production through an ettdend model that

enablesconsumable scalable andeconomically predictableAl US$1OB 21%, 62%
deployment with greater cost and supply assurance

W-{ale)"/e®W 2026 Lenovo Internal. All rights reserved.l. 5-year CAGR across FY20/21 to FY25/26 timeframe



Enterprise Al: Lenovo Hybrid Al Advantage ™
Accelerating Production-Ready Enterprise Al 0 From Edge to Gigafactory

Inferencing Is Unlocking Full Enterprise Al Value

vV Al IS shifting from model training to redime decisioAamaking,
putting inferencingat the centerof enterprise value creation

\/ Agentic Alfuels exponential inferencing growth; organizations need
validated hybrid Al platforms that delivecaleandeconomics

84% 2.8X RO

of organizations prefer to Expected to be generated for
leverage on-premise or edge iInvestment in Al projects?
deployments for Al workloads?

Measurable Business Results at Every Scale

V

Hybrid Al platforms:Combine private + public Al to reduce time to
first token, improve token efficiency, and maximize value per token

Al Factory performanceDeliver deploymenteady environments in
~90 days and achieve indusisadingsub-1.1 PUEefficiencyfor
faster, more efficient Al at scale

<b Months 10x Lower

Time to achieve ROI with Lenovo Cost per token?
Hybrid Al Advantage

1. IDC CIO Playbook 2026: The Race for Enterprise Al; 2. Compared to previous generations; 3. Power Usage Effectiveness = the ratio of the total amount 24

Lenovo of energy used by the data center facility overall to the energy used by just the computing equipment



Lenovoos Al

L1 br &eagy,.ProAtUséCadee r pr 1 s e

Delivering Value Per Token at Scale across Industries and Geographies

a[ AIKUG A&
Contact Center

h dzi €

N Global enterprise customer running an
Al driven contact centem production

n Automation & Efficiency24/7,
unmanned operation, reducing labor
costs and energy consumption

906/10 +40%  60%

Customer Service Operation
satisfaction avallability time efficiency
score enhancement

Autonomous Infrastructure
Monitoring

n Al-powered RoboDogdeployed in live
customer environments

n 100% coveragef critical infrastructure with
98% detectionaccuracy

n 50+power and water utility sites deployed
globally

Lenovo Daystar Robot, a sixlegged robot dog
Integrated with a next-gen intelligence system

Al For Sport

V Enterprise Al knowledge assistant
orchestrating multiple agents across data to
deliver more complete, contexich insights

V FIFA Al Pranalyzes petabytes of domain
specific data to deliver redgime insights
that inform faster, more datalriven
decisions

>2,000

metrics analyzed to
deliver rapid insights

48 Teams

supported in FIFA
World Cup 2026

across 3 countries

Delivered through Lenovo Hybrid Al Advantage™

25



